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Piko Wholefoods
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Honeymoon
Valley Lifestyle
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Earthsong
The Common House
Earthsong Eco-Neighbourhood in Ranui,
Waitakere City, is a pioneering urban
community housing development based
on a co-housing philosophy, employing
eco-building principles and permaculture
design in a medium-density urban
environment.

Prometheus has been closely involved with this
project throughout its development and that
involvement continued when we were approached
last year to provide a significant part of the
finance needed for the long-awaited Common
House.

In terms of co-housing philosophy the 'Common
House' is the living heart centre of the community.
It provides the facilities and space for community
meals, meetings, functions and activities as well
as providing recreational space, workshop,
community laundry and guest accommodation.
It also holds an echo of the notion of the
"Commons" as it pertained to commonly held
(or owned) land in feudal Britain which was
similarly a binding ingredient and communal
asset of the villages of that era.

The wait for the Common House has been keenly
felt by the community members at Earthsong.
They have been making do and getting by with
a range of interim solutions for the past four
years including the original "orchard house" and,
more recently, a unit in Stage Two leased from
its owners for the purpose. There was
considerable celebration when the expected
building timetable was advanced early last year
thanks to the generous support of the Waitakere
City Council in the form of a large low-interest
loan.

The Council has been very interested in the
Earthsong project for many years now and clearly
sees the benefits of this visible manifestation of
a more sustainable approach to building and
establishing community within an urban setting.

This loan allowed an early start on building the
Common House though was not sufficient to
finance its completion.  The community had,
however, had the foresight to pre-arrange an
approval in principle from Prometheus to provide
the balance of the development funding needed
to complete this part of the project.  We were
extremely pleased to be given the opportunity
to contribute to building the heart of Earthsong.

E a r t h s o n g :  S t a g e  T w o  a d v a n c e s
Stage One of Earthsong consisted of building 17 eco-houses.
Stage Two, which was started in 2004, seeks to complete this
co-housing project by building a further fourteen eco-houses
in addition to the Common House described above.

Prometheus has played a significant part over the past year in
providing mortgage finance for several long-standing members
of the Community to buy newly-completed units in Stage Two.
In several cases these are joint ownership arrangements as
some of the individuals concerned are on relatively low incomes
and cannot afford one of these units without other ownership
partners.

This has been one of the novel and co-operative ways in which
lower income community members have been able to help each
other, or been assisted by others in the community, to move
from renting units at Earthsong to owning (at least in part)
their own.  Prometheus has also helped lubricate the wheels
of the secondary market in Earthsong units by helping another
long-standing member transfer into Unit 1 when the original
owner needed to sell.

For more information about Earthsong, including
their regular site tours, visit
www.earthsong.org.nz
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Waiheke Wine Festival



� � �� � � � � � 	 
 � � � � � 
 � 
 � 
 � � � � 
 
 � � � � 
 � 
 �

Prometheus News
A range of developments and events have marked a typical year at Prometheus.
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New Accounts
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Promotional activities
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Outlook
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Loans in Brief
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Council for Socially
Responsible Investment
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Investors may obtain a free copy of our investment statement
and registered prospectus from our office.
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